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HOW BIKE 'SUPERHIGHWAYS' WILL BOOST PROPERTY PRICES

Get on a cycle
path

to rofit

wl

BY BEN FELSENBURG

EAVY traffic, even heav-
ier parking fees and
those extortionate con-
gestion charges mean
that since 2000 the
number of cycle journeys in the
capital has almost doubled.
Currently 250,000 of us commute
to work on two wheels every day.
The typical London commute of
four miles takes an average of 22
minutes on the bike — against the
40 minutes it takes on public
transport — plus, cycling is free.
Cycling is soon to become even
more popular, too. The Mayor’s
office has promised new cycling
“superhighways” that will make it
safer and easier for people in
residential areas to cycle to the
centre of the city. Soon we will also
have thousands of cheap rental
bikes that you can use for a few
pounds each day. The same system
has proved a huge success in Paris.
A Transport for London
spokesman says: “We’re putting a
£500m investment into cycling in
London over the next 10 years.
We’re already offering free
cycle stands to businesses for their
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@ GIANT American retailer Forever
21 is planning to open in London
this year. The clothing store is in
talks about shops at the new
Westfield White City shopping
centre, on Oxford Street and other
central London sites, as well as in
regional malls such as Bluewater
and Lakeside. The retailer — which
would be a rival to Topshop, H&M
and New Look — could eventually
have 150 shops in the UK. It has
more than 400 stores in the US.

@®LONDON'’S super-rich pay twice
as much to live here as they
would to live in New York. Prices
are now at £4,000 per sq ft for
the most expensive homes in
London, compared with £2,075 in
New York, £1,900 in Hong Kong
and £1,800 in Moscow, according
to a study from Hamptons. It
seems when they’ve finished
rolling around in their piles of
notes, the super-rich regard
London as a relatively safe and
stable place to invest.

@ IT LOOKS like things are about to
get even tougher for first-time
buyers. Not only are many banks
and building societies scrapping
100 per cent mortgages, but
Nationwide, the country’s biggest
building society, will be forcing
homebuyers to put down a 25 per
cent deposit. If they cannot find
the huge deposit they will have to
pay a mortgage rate which is 0.2
per cent higher — so someone
with an average mortgage of
£155,000 will have to pay £250
extra annually.

® NEW England
manager Fabio
Capello finally has a
home — a two-bed
flat in Cadogan
Square, Chelsea. His
neighbours include
Formula One boss
Flavio Briatore and _
jeweller Theo i
Fennell, which

is what you :
get when you  [eAlCILCS ;
pay £4,500 a Fabio Capello’s
week rent. Chelsea turf
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Forest Hill Central,

Prices and details correct at time of going to press. The map is not to scale and shows approximate locations only.
Texts charged at standard rate by your network provider. The interior image is of a previous Berkeley Homes
development and is indicative only. Exterior image is Computer generated and is indicative only.

London SE23

« A contemporary mix of 1 and 2 bedroom apartments over 6 floors
« Highly contemporary internal specifications throughout
- Balcony or terrace available on selected plots

« Forest Hill station to London Bridge in 15 minutes with up

« Superb location for recreation and leisure with Hornimans Museum,
Dulwich Park and Crystal Palace National Sports Centre all close by

Telephone 020 8291 9499 or text ‘FOREST’ to 60030°
foresthillcentral@berkeleyhomes.co.uk
www.berkeleyhomes.co.uk/SB2

LL270208SE

HOMES

www.berkeleyhomes.co.uk
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@ FED up with nasty neighbours?
You could try to get an Asbo
slapped on them... or snitch on
them on rottenneighbour.com.
Use the Google map to tag your
nasty neighbours and explain why
they are so loathsome. The idea is
to help buyers avoid nasty
surprises when looking for a new
home. So far the London map is
pretty free, so get tagging.

@IT DOESN’T boost confidence
for an area when even
the police refuse

to live there.
Superintendent
Wayne Mawson, head
of operations in
Haringey, right, has
moved out of his
Hackney home because of the
youngsters who sat on the wall
outside his house. He said:

“It was either that or start
challenging them.”

@A DEVELOPMENT of three towers
and a hotel on Albert Embankment
by Sir Norman Foster has been
given planning consent.
The scheme will have a
167-room aparthotel and
242 new homes. But
concerns have been raised
¥ because of the amount of
affordable housing it will
provide. Lambeth usually
demands 40 per cent
affordable housing in
new developments,

T ina: Si but this one provides
owering: Sir  FHISIEIY

Norman Foster JepXSaesta
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employees and match-funding
showers and lock-up facilities. The
plan is for cycling in London to grow
by 400 per cent by 2025.”

Life for the capital’s bikers has
vastly improved in the past few years.
No longer do cyclists have to dice with
death along congested highways —
there are many more cycle lanes and if
you live in the right area you can start
your working day by pedalling along-
side the canal or through the park.
And the Mayor’s plans mean we can
look forward to more of these routes.

This financial commitment to
investing in London’s cycle paths isn’t
dependent on who gets in as mayor —
Boris Johnson, Ken Livingstone’s
closest rival, is a keen rider himself
so will also be fully behind the new
“superhighways”.

And while people looking to buy
properties have always traditionally

checked out the Tube and bus routes,
today they are vetting locations for
their proximity to a good cycle route,
too. Not surprisingly, this is having a
knock-on effect on prices.

Tom Bogdanowicz, development
manger of the London Cycling Cam-
paign, says: “Recent studies have
shown that being close to a cycle route
can have the effect of adding up to 10
per cent to the value of a property.

“It’s rather like being near a Tube
station or a good school. As well as
getting you fit, it’ll often get you to
work faster than any other mode of
transport and it’s more reliable.”

In Clapham, which is set to be one of
the beneficiaries of the cycling corri-
dor scheme, Alistair Summerfield,
sales manager at estate agency Dou-
glas & Gordon, says being near a cycle
route already has its benefits for
homeowners.

“Round here you see a lot of parents
dropping their kids off to school on

bike and then going on to work them-
selves. South of the river more and
more people are cycling to work as
public transport hasn’t kept up with
the numbers moving here.”

Jo Eccles, director of Sourcing Prop-
erty, a property-finding company spe-
cialising in central London, says more
and more of her clients want homes in
areas close enough to the office so they
can cycle to work easily. She’s particu-
larly noticed a sea-change in the City.

“In the past, my banking clients
wanted the car to bring them to work
in the morning. Now they’re looking
for time-efficient ways to tick the
exercise box and the bike’s just
perfect for that.”

Eccles cycles from her home in Pim-
lico to her office in Chelsea every day.
“It used to take me 30 minutes by Tube
plus a few minutes walking at either
end. Now it’s only 15 minutes on the
bike, plus I can enjoy window-shopping
along King’s Road on the way.” The one
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bugbear many people find is the lack of
cycle parking across London. “One
thing people don’t like is neighbours’
bikes being stuck in their hallways in
communal buildings,” Eccles says. “If
there are bike racks or other kinds of
parking provision it just makes life a
lot easier. I'd definitely encourage
developers to include them. The bike is
the fastest-growing trend.”

In east London, developer mycityPad
has a multi-million-pound scheme for
seven buildings with 500 units on Fish
Island by the Olympic Park. “We’ll
have one cycle space for every
resident,” says mycityPad commercial
director Jonny Barrett. “We see more
and more homebuyers cycling and
making sure we provide for them adds
to the attractiveness of the scheme.”

Still not sure you want to swap
your car for pedal power? Here, we
talk to a London couple who
believe that two wheels are
better than four.

Barratt at Gidea Park

Apartments from
just £122,000°

Gidea Park station.

e With the London-Wide Initiative, Key Workers employed
in London can get up to 50% off the purchase price with
assistance from the Government.

e Superb apartments in a select development ideal for

e Specification includes integrated oven, hob, extractor
and microwave, en suite, private parking and balconies

Durham Court
Upper Brentwood Road

Selling from

to most apartments. The Axis in Romford

Gidea Park, Romford Call for details.
Heath N XA From
D A 5,8 %\ M25
| f:ﬁ“‘"? N 28 2 bedroom, 2 bathroom apartments
o H N — Purchase price £244,000
3 g E1E Prices expected to start at £122,000* with full London-Wide Initiative assistance. @
? y . y”
g B 5 ;k/ The Axis, Romford, Essex, RM1 3EE, on the corner of Main Road and Mercury Gardens,
From 5( K ant gy K open Monday - Friday 10am - 6pm

BARRATT

HOMES

Call 0845 871 0111
www.barratthomes.co.uk/durhamcourt

Any promoted Barratt Homes offer is subject to contract, status, selected plots only, subject to availability and cannot be used in conjunction with any other Barratt Homes offer. Prices and details are correct at time of going to press.
Image is a computer generated impression. *Prices indicated are expected prices with full London-Wide Initiative assistance. A £500 commitment fee is payable to Barratt at reservation stage but is fully refundable on legal completion.
You must meet the various criteria set by London-Wide Initiative to be eligible for this scheme, details of which are held by the Barratt sales negotiator. Barratt Homes cannot give any financial advice. YOUR HOME MAY BE AT RISK IF
YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE. Map not to scale.
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